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BYLAWS OF OLDE DUCK BEACH OWNERS AS

JANUARY 201
ARTICLE
NAME AND ADDRESS
The name of the corporation is The Olde Duck Bea ers Association, hereafter called the "Association”.
PURPOSE

Section 1. The general purpose, for which Association is formed is, to promote the interests and
welfare of the members and owners of th p cated in Olde Duck Beach subdivision and the
C. C. Byrum subdivision.

Section 2. To provide for the wdinten: goit lde Duck Beach Road.

s over the dunes to the beach.

and return to: Donna Law, Secretary, Olde Duck Beach Owners Association, 138 Olde Duck
27049,




ARTICLE 111
MEMBERSHIP

Section 1. MEMBERS: The Members are owners of lots in the Olde Duck Beach subdivision and/or the

CC Byrum subdivision. A lot shall have one membership. Ownership of a lot shall be the sole qualification for
membership. A lot owned by two or more individuals or by an organization shall have one membership.
Membership shall not be open to beneficiaries or trustees of any deed of trust held on any property within the
subdivisions.

Section 2. MEMBER IN GOOD STANDING: A member in good standing shall consi ber who
shall have paid all annual dues and special assessments past due/or currently due.

Section 3. VOTING MEMBER: Only Members in Good Standing will be aloy ote on matters
coming before the membership.

In the case when
all such owners

Section 4. VOTING: Voting shall be on the basis of one vote per Member
more than one person or entity owns a lot, one Membership and ong
regardless of the number of co-owners.

ARTICLE

MEETINGS OF MEMBERS

Section 1. ANNUAL MEETING: The Annual Mee

Saturday in April (Rev. 2008). The Board may change the date of the Annual Meeting in its discretion. The time
of the meeting will be determined by the Board of Dire \
if applicable) of the Annual Meeting shall be m' :
more than sixty (60) days before the
communication for all Olde Duck Beac
does not have an e-mail or the Owner opts out t tifying the Association Secretary that their primary method
to be by is USPS mail. This is true for
Laws. The Owner’s obligation is to k :
and the primary e-mail address*tp be uséd for Association business.) (Rev. 2011). The membership shall elect
new Directors at the Annua} M¢eti sact other business of the Association as may properly come
before them at the meeting.

ed to the membership at least thirty (30) but not
hereby defined to be the primary method of

pecial Meeting of the members may be called at any time by the
esolution by the Board of Directors, or upon a petition signed by ten

all’special meetings. The notice of any Special Meeting shall state the time
e purpose therefore. No business shall be transacted at a Special Meeting

ORUM: The presence of ten percent (10%) of the Members In Good Standing shall constitute a
any' meeting for authorization of any action, except as may otherwise be provided in the Bylaws. If a
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quorum is not present at any meeting, the members present who are entitled to vote shall have the power to
adjourn the meeting from time to time until a quorum is present, without notice other than announcement at the
meeting.

Section 5. PROXIES: Votes will, in most cases, be cast in person or by proxy. A member may designate any
person to act as proxy. The designation of any such proxy shall be made in writing signed by the member and
filed with the Secretary by the designated proxy voter prior to the meeting. The proxy shall be revocable at any
time by written notice to the Association by the member designating the proxy.

Section 6. ABSENTEE BALLOTS: In special cases, designated by the Board, votes iay-be cast by absentee
ballot. Absentee ballots will be provided by the Board at least thirty (30) days prior to the-As or Special

their general election, or board election, 4mtil the.g
not be residents of the State of North Carolin

Section 3. ELECTION OF DIRECT ~~/The, Diréctors shall be elected at an Annual Meeting of members,
Those persons who receive the highest Humber 0f votes shall be deemed to have been elected.

0

Section 4. REMOVAL:
holding a majority of th

oved from office with or without cause by vote of members
to vote at an election of Directors.

Section 5. VACANCIES: A vacancy.occurring in the Board of Directors may be filled by a majority of the
remaining Directors thro than & quorum, or by the sole remaining Director; but a vacancy created by an
increase in the authorized

haitwian of committees, and Directors may be reimbursed to the same upon presentation to the
of such charges.
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ARTICLE V1
MEETINGS OF DIRECTORS
Section . REGULAR MEETINGS: A regular meeting of the Board of Directors shall be held prior to the

Annual Meeting of members. In addition, the Board of Directors may provide, by resolution, the time and place,
either within or without the State of North Carolina, for the holding of other regular meeting

Section 2. SPECIAL MEETINGS: Special meetings of the Board of Directors ma by, or at the

Section 6. POWERS: The Board of Directors shall b

a. Exercise on behalf of the Assg:;latlon
Association and not specifically

verage for the Board of Directors and Officers. This can be done by self
insuring or purchas embership voted on Nov 2010 to self insure. If any Board Member or Officer is
joined in a legal ma 1t of them being an Olde Duck Home Owners Association Board Member, the
membership heir Tegal costs (New 2010).

erty that any Member fails to pay the Annual Dues assessment. Dues are past due by

cause any officer having fiscal responsibilities to be bonded, as the Board may deem appropriate.
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To cause all property owned by the Association to be maintained

To determine the amount of the annual dues to be paid by each member based on the projected budget for the
new fiscal year.

To mail or e-mail notices of annual dues to every Member subject thereto by the end of January.

Special Assessments will be determined by the Board on an as needed basis and presented ‘to\the membership
for approval at the Annual Meeting or Special Meeting called for that purpose.

ARTICLE VII

OFFICERS

Section 1. DESIGNATION OF OFFICERS: The principal officers of the Association shall be a President, a
Vice President, a Secretary and a Treasurer. Each officer shall hold office fof a tetm of two (2) years unless said
officer shall sooner resign or shall be removed or otherwise disqualified tp |serve:”’No person shall

simultaneously hold more than one of the offices listed above.

membership from time to time in the Presidents
Association; shall see that all orders and resolutions
instruments of the Association. The President shall ¢
for the Association or the Board or to spend a ms

Board of Directors except those noted ir&% Presidential Repair Fund. The President will establish a fund with
the following restrictions that allows t id¢ ;

Association property.

PRESIDENTIA PAL

e e

e resident shall take the place of the President and perform the President's duties
| be absent or unable to act. If either the President or the Vice President is unable to

5208694 B: 1875 P: 185 Page 5 of 7 8/2/11 2:56 PM

A T Y R T T T R



SECRETARY: The Secretary shall keep minutes of all meetings of the Board of Directors and all meetings of
the Membership. The Secretary shall have custody of the corporate seal of the Association, and shall have

custody of all membership lists, all proxies and all such other books and papers of the Association as the Board
shall direct.

TREASURER: The Treasurer shall have the responsibility for all Association funds and securities and shall be
responsible for keeping full and accurate accounts of all of the Association's receipts and disbursements. The
Treasurer shall at all times have an up to date list of Members in Good Standing and Membér:
Treasurer shall prepare a financial report for each regular Board meeting and for the Annual Meeti

ARTICLE VIII
CONTRACTS, LOANS AND DEPOSITS
Section 1. CONTRACTS: The board of Directors may authorize any o

enter into any contract or execute and deliver any instrument on behalf of
may be general or confined to specific instances.

sy agent or agents, to
and such authority

Section 2. LOANS: No loans shall be contracted on behalf of iatiph-and 0o evidence of indebtedness
shall be issued in its name unless authorized by a resolution| of the Board of| Directors. Such authority may be
general or confined to specific instances.

Section 3. CHECKS AND DRAFTS: All checks, drafts or other orders fot the payment of money issued in the
name of the Association shall be signed by the T er or other officer as determined by resolution of the
Board of Directors.

GENERAL PROVISIONS

Section 1. CORPORATE SEAL: The
between which is "OLDE DUCK BEA
Seal, as impressed on the mar%here

ar-of the association shall be from April 1 to March 31. The fiscal
of Directors in its discretion.

ceting called with due notice. The text of any proposed amendments shatl
egular or special meeting at which such proposed amendment or amendments

Section 4. FLICTS: In case of any conflict between the Articles of Incorporation and the Bylaws, the
Articles shal
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These By-laws ratified by the membership on 26 April, 1997, amended in 2008 and
January 2011,

Donna Law
Secretary of Olde Duck Beach Owners Association. Inc.

138 Olde Duck Road Lovv s Fos

Duck, NC 27949

Jim Buckley
President of Olde Duck Beach Owners Association, Inc.
8889 McNair Drive

Alexandria, VA 22309 (%~ W
and o T—/

129 Olde Duck Road
Duck, NC 27949

I HERBY CERTIFY, that on the 2 % day “', 2011, James Buckley did
personally sign this document in my presence:

@ry Publlc f

3*7 DN
My comfmssufn € @s:

,:,_/:, .z‘ \c‘cj .
that on_the 2 72 day of & ¥, 2011, Donna Law did

it in my presence.
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